Date: 20 March 2024

To: Boursa Kuwait Company K.S.C.P.

Subject: Disclosure of Jazeera Airways K.S.C.P.
Ordinary and Extraordinary General Assemblies

Meetings resolutions.

Pertaining to the above subject, and in reference to
Chapter 4 of disclosure and transparency module of
CMA law number (7) of 2010 and its amendments
regarding the establishment of Capital Markets
Authority and regulating securities activities, Jazeera
Airways K.S.C.P. would like to announce that its
Ordinary and Extraordinary General Assemblies
Meetings took place physically and digitally on
Wednesday 20 March 2024 at 11:00 am at the
company’s head office located in block 1 near Kuwait
International Airport and that items on both assemblies
agendas have been approved.

Please find the disclosure of Key Information attached
herewith and note that copies of the minutes of both
meetings will be shared with you after receiving the
nhecessary approvals from Ministry of Commerce and
Industry,

Sincerely,
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Rohit Ramachandran i adil ey,

CEO
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The Ordinary and Extraordinary General Assemblies Meetings of Jazeera
Airways K.S.C.P. have been convened physically and digitally on Wednesday 20
March 2024 at 11:00 am at the company’s head office located in block 1 near
Kuwait International Airport and after the presence of the quorum of 75.550%, the
below resolutions have been approved.

First: Ordinary General Assembly Meeting resolutions:

Ratify the Board of Director report for the financial year ended at 31/12/2023.

2. Ratify the External Auditor's report, Mr. Bader Abdullah Al Wazzan of Deloitte
& Touche- Al Wazzan & Co. for the financial year ended at 31/12/2023.

3. Ratify the Corporate Governance and remuneration Report and Audit
Committee Report for the financial year ended at 31/12/2023.

4. Approve the company's consolidated financial statements for the financial
year ended at 31/12/2023.

—

Jazeera Airways K.S.C.P. o dyjall alub aspi
Authorized and Paid Capital K.D 22,000,000 - .5 22,000,000 g9d20llg @ pinall dlall yul
Commercial Registration Number 102546 102546 _pjtalll daull od)
PO.BOX 29288, Safat 13153, Kuwait, State of Kuwait 1Y) pjl ygall dlga. cygall 13153 Lélanl| 29288

T: 4965 2224 8670 | 2433 3304 4965 2224 8670 | 2433 3304 dila
F: 4965 2433 9432 azeera o +965 2433 9432 bl
Customer Support 177 4 177 clloall doas

lazeeraalrways.com Jazeeraairways.com



~Spjall

Jazeera.

5. There are no violations imposed by the regulatory authorities on the company
for the financial year ended at 31/ 12/2023.

6. Approve the related parties’ transactions report for the financial year ended at
31/12/2023 and authorizing the Board of Directors to conclude transactions
with the related parties till the date of the next Ordinary General Assembly
meeting for the financial year ends at 31/12/2024.

7. Approve the Board of Directors recommendation to appropriate 10% of net
profit amounting to KD 644,416 to legal reserve,

8. Approve the Board of Directors recommendation not to appropriate to
voluntary reserve.

9. Approve the Board of Directors recommendation not to distribute any further
cash dividends for the second half of the financial year ended 31/12/2023 and
that the interim dividend of 28 fils per share distributed is adequate.

10. Approve the authorization of the Board to distribute interim dividends to the
Company's Shareholders during the financial year 2024 with the same
procedures followed for the annual dividends distribution approvals, as well
as to determine its amount, percentage and the corporate action schedule and
to take all necessary actions and getting all required approvals from the
competent regulatory authorities.

11. Approve the authorization of the Board of Directors to buy and sell up to 10%
of the company’s shares pursuant to the provisions of the Law No. (7) of 2010
and its executive bylaws and amendments and in accordance to the
resolutions and instructions of the regulatory authorities. This mandate will be
valid for 18 months from its approval date.

12. Approve the authorization of the Board of Directors to issue all types of bonds
in Kuwaiti dinar or any other currency, as they deem appropriate, whether
inside or outside of the State of Kuwait, to determine the term, par value,
interest rate, repayment maturity date, means of coverage, offering rules,
amortization as well as all other terms and conditions. The Board of Directors
may, in this regard, delegate their authority to any third party as they deem
appropriate to execute all or part of the foregoing, subject to obtaining the
approvals of competent regulatory authorities.

13. Approve issuance of capital or financing Sukuk or other debt instruments
according to Sharia-compliant contracts and to authorize the Board of
Directors to determine their nominal values, terms and conditions, issuance
date, and to take the necessary actions in line with the relevant applicable
laws and ministerial resolutions following the approval of competent regulatory
authorities.

14. Approve the Board of Directors recommendation not to distribute
remunerations to the Board Members for the financial year ended at
31/12/2023.

15. Approve the discharge and release of the Members of the Board of Directors
from liability in connection with their legal, financial and management acts during
the financial year ended 31/12/2023.

16. Approve the re-appointment of the company’s external auditor, Mr. Bader Al
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Wazzan from Deloitte & Touche (Al Wazzan & Co), listed in the Capital
Markets Authority's external auditors’ register, and authorizing the Board of

Directors to determine the external auditor fees for the financial year that will
end at 31/12/2024,

Second: Extraordinary General Assembly Meeting resolutions:

* Amend article # (16) of the company’s Articles of Associations after the
competent regulatory authorities’ approvals.
Article text before amendment:
The Company shall be managed by a Board of Directors consisting of eight (8)
members to be appointed by the General Assembly via secret ballot. A
shareholder, be it a natural or legal person, may appoint its representatives to
the board of directors of the company in equal proportion to its shareholding.
The number of appointed members of the board of directors shall be deducted
from the aggregate number of members of the board of directors to be elected.
Shareholders having appointed representatives to the board of directors may
not take part with other shareholders in electing the remaining members of the
board of directors, except with the shares not used in appointing the
representative to the board of directors. A number of shareholders may form an
alliance to jointly appoint one or more of their representatives in the board of
directors in proportion to their joint shareholding. The appointed representatives
shall have the same rights and duties as the elected members.

Article text after amendment:

The Company shall be managed by a Board of Directors consisting of nine (9)
members to be appointed by the General Assembly via secret ballot. A
shareholder, be it a natural or legal person, may appoint its representatives to
the board of directors of the company in equal proportion to its shareholding.
The number of appointed members of the board of directors shall be deducted
from the aggregate number of members of the board of directors to be elected.
Shareholders having appointed representatives to the board of directors may
not take part with other shareholders in electing the remaining members of the
board of directors, except with the shares not used in appointing the
representative to the board of directors. A number of shareholders may form an
alliance to jointly appoint one or more of their representatives in the board of
directors in proportion to their joint shareholding. The appointed representatives
shall have the same rights and duties as the elected members.
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There is no impact on the financial position of the company and copies of the

minutes of both meetings will be shared with you after receiving the necessary
approvals from Ministry of Commerce and Industry.
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